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8FMDPNF UP UIF VMUJNBUF CFFS MPWF®&WHS QFSJFC
.JDSPCSFX 5PVS JT ZPVS UJDLFURMSBBZVOIGPYHFWUIBC
WJCSBOU BOE UISIWJOH DSBGU CHASSTDEOF PG UIF

+PJO VT PO UIJT JNNFSTIJWF UPVESEBD XIF MY QWMPIBEM IF

GBWPSJUFT BOE BXBSE XJOOJOH DEBXBNFSHF-EFRIBU |

MPWFS T ESFBN EFTUJOBUJPO 8IFBIBBO®CPRISFMF/ 3 HBSTF

B DVSJPVT FOUIVTIJBTU DPNF SBHTHJBDHPME-TST IKXFUB SAT

TDJFODF BOE QBTTJPO CFIJOE %FOMOWPESIFRKYDFF®QUJIPC
POF PG PVS QSIJWBUF HSPVQ UPVST
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BO BNB[JOH NJDSPCSFX TDFOF

OVS NJTTJPO JT TINQMF ZFU QPXFSGVM, UR, FIPRXDBTF
%FOWFS T CSFXFSJFT BOE SFWFBM XI1Z UIJT DJUZ JT B
CFFS MPWFS T QBSBEJTF 8IFUIFS ZPV SF B MPDBM

PS B UPVSJTU PVS VOJRVF BOE DPTY ' FIGECFEFDUIWE
XBMLIJOH UPVST PGGFS B NFNPSBCMi d- ¥ QFSEFOD
ulBU HPFT CFZPOE UIF PSEJOBSZ

-FE CZ QBTTJPOBUF HVJEFT XIP TIBSF UIFJS

JOTJEFS LOPXMFEHF ZPV MM MFBSO IPX CFFS DBO

CF CPUI BQQSPBDIBCMF BOE GBTDJOBUJOH XJUI B
GMBWPS UP TVJU FWFSZ QBMBUWF +PJO VT PO UIJT KPVSOF
PG KPZ BEWFOUVSF BOE DBNBSBEFSJF BT XF

FYQOMPSF %FOWFS T DSBGU CFFS DVMUVSF NBLF OFX
GSJFOET BOE DSFBUF MBTUJOH NFNPSJFT UPHFUIFS

$IFFST UP BO FYQFSJFODF UIBU FMFWBUFT ZPVS
CFFS LOPXMFEHF BOE JNNFSTFT ZPV JO UIF USVF
FTTFODF PG %FOWFS T NJDSPCSFXFSJFT

% &/7&3 .*$30#3&8 5063 ] 4&37*$&4 (6*%&



E)2 EUX@ ©-%) 3~

#PPLJOH XJUI UIF %FOWFS .JDSPCIOFXPPWXPAQTUBSEHBEFUIP"
MFBEJOH BVUIPSJUZ PO %FOWFS TANWFID BPCOSEGQRJB S BMM PM-FE
FYQFSJFODF UIBU DPNCJOFT UIF CBDEB BGVCHFEEYV DN MOINSS F
HVJEFT BSF QBTTJPOBUF BCPVU DSBGUIWFFISOPAMFBEWF &
MPDBM CSFXJOH TDFOF FOTVSJOH JEBY PNV NINTS BORE] BB
FYDMVTIWF UBTUJOHT

8F UBLF DBSF PG BMM UIF EFUBJIJMIFSZSWNTB 83 BWRH BG IS BAC5H
USBOTQPSUBUJPO GPS ZPVS HSPV QRNBU FB-&E E VIMPMZP YNINH
ZPVSTFMG JO UIF GMBWPST BOE OUPSJFT CFIJOE FBDI QJ(

8IFUIFS ZPV SF B CFFS FOUIVTJIBTU MB HHISFOMH) (PRSS BSYPAJ RV
PVUJOH PS B WJTJUPS XBOUJOH OP EBVDMPRGF $% O HB SRV
PGGFS B GVO FEVDBUJPOBM BOEOWI G RBPMNFUKIBIXOMY TFF Q FE
KPVSOFZ UIBU XJMM EFMJHIU ZPVXJUHGBI PFB®EVROEBWF ZP
BQQSFDJBUJPO GPS %FOWFS T NJDSPCSFXFSJFT
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#FTU HVJEFE UPVS FYQFSJFODF O6E PBVWBBJIJRVH TEBEN@WMIBIOE H
BSU XFSF JNQPSUBOU UP NBLJOH UIF WFVISPOARRPINCTCMBO EWS H
XBT UIBU PVS HVJEF )VOUFS NBERRWDWBMBSMIFINPISFPXMFEHFI
BCPVU BMM GBDFUT PG UIF CVTJOBOE BBE B $WF ®PWBIOBHRXBDOHIPC
J)VOUFS QSPWJEFE UIF WBMVBCMFI B MPWLBYW CSFRX POHM Z DFFROS- UC
GPS UIF OFJHICPSIPPE 3*/0 BOE WBEFPEBISU BUMEBSIIAFESE MPU X
UIF CFTU LJOE PG FYQFSJFODF

JU aY~MAt ©t Gt-M! ) qg-axU
)-1YD-1)F U Uex £tx-t U ( ME£ x|

'PS B XFFLFOE JO WFOWFS * XBTOSPEBQKDUPNSHUP K FRIDI
[ JHIMJHIU PG UIF USJQ CVU JU RBTLORPKNMPEHKRE OBIUI PBO E
QFSTPOBMJUZ UIBU 1BVM QSPWJE®GH XJTUABUI B HFRMWBLI RBT
CFFST 8F USJFE USBEJUJPOBM V3$TT BBHF3$TE OFGNFSTBSZ
CFFST UIBU MFGU HSFBU NFNPSJFT GPSFDPFNXFMNF WHSP WG
BOZPOF XBOUJOH B CFIJOE UIF TDFEEBHRKPPLDFIF WPIE NJID S
%FOWEFS
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OVS -PEP $SBGU #FFS 5PVS XJMM IBBCFTLPV UP TPNF PG U
CSFXFSJFT JO %FOWFS+T EPXOUPX®BSFB BEGEEZEYE MV
UP UBTUF QFSGFDUMZ DSBGUFHE GFF ST WA MES IO
PO GPPU :PV+<MM XBML UISPVHI N6FOW FEST

IFBS BCPVU %FOWFS+T PVUSBHFPVTUHRSS W R .
TFBNZ %FOWFS IJTUPSZ '

« 7JTJU CSFXFSJFT PS UBQSPPNT JO -P%P % [ st mHI0B
EPXOUPXO a BRI ‘

e 5BTUF CFFST BMPOH UIF XBZ

e -FBSO TDBOEBMPVT %FOWFS IJTUPSZ UJECJ U™

e (FUB GSFF TPVWFOJS UBTUJOH HMBTT =

« &OKPZ B HVJEFE NJMF TUSPMM UISPVHI UIFTEEEAE,
CSFXFSJFT "

e -FBSO IPX UP UBTUF CFFS MJLF B CFFS TOPC.

« 7JTJU UIF -P%P EJTUSJDU PG %FOWFS XIJDI g
o XIFSF UIF DJUZ TUBSUFE JO
© GFBUVSFE JO UIF /FX :PBRVBINEDG %FOWFS
o MIJTUFE PO $POEF /BTU B8EBWBEMBHT UP % Fs

%FOWFS
e 4FF X1Z %FOWFS SHBUB ZBWMMWAEE PG #FFS
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OVvS 3J/P UPVS JT QFSGFDU GPS BWBSNV3IJDP BOE CFFS M

NPSF UIBO CSFXFSJFT XJUIJO BIJINUMV¥SS
ZPV MM WJTJU B CSFXFSZ TUBSURBH CUZBARE
CFFS BU UIF CSFXFSZ XIFSF UIF OBQUROOMB ‘AP
TPVS BMF 4JQQJO+ 1SFUUZ XBTFSNBOU CRHER™ B (
QJMTOFS GSPN POF PG UIF UPQ D\SBIWD BB H. @57

$PMPSBEP CSFXFSZ

e 7JTJU CSFXFSJFT QPTTJCMZ DJEFSZ JO
IPUUFTU OFJHICPSIPPE

e 5BTUF CFFST PS DJEFST BMPOH UIF XBZ

e &OKPZ B HVJEFE NJMF TUSPMM UISPVHI UIFI®T] [B= FO
CSFXFSJFT = |

e (FUB GSFF TPVWFOJS UBTUJOH HMBTT

e 7JTJU UIF 3J/P EJTUSJDU PG %FOWFS XIJDI !

e DBMMFE uUIF NPTU FYDJUJOH OFJHICPSIPPE :

e GFBUVSFE/B® IASL 5JNFT=+ 08IBU UP EP Ul ’
AVNNFS %FOWFS+

e OBNFE POF PG UIF UPQ OFJHICPSIPPET UP WJTJU JO UIF 6 4
C£ZPOEMZ 1MBOFU

e &YQMPSF UIF TUSFFU BSU JO 3J/P BOE MFBSO BCPVU UIF BSU.
XIP DSFBUF JU

Cz
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f?leT QBDLBHF JODMVEFT BMM JUF

-Uesx {MD2

UIF UPVS TFDUJPO 1MFBTF OPUF
POMZ CF CPPLFE XJUI B NJOJNVN
CVU HSPVQT UIJT TNBMM BSF FODP.
QVCMJID UPVS

1BDLBHF 1SJDF QFSTPO

-Uex 7 i-D)F tt -3 x~
IF UPVS TFDUJPO MJHIU BQQFU 1fF

UPVST MFTT UIBO QFPQMF BOE
NJOIJNVN PG QFPQMF

1BDLBHF 1SJDF QFSTPO

-Uex 7 Q YE& tt f-3 x~
51 JT QBDLBHF JODMVEFT BMM JUF
UIF UPVS TFEDUJPO IFBWZ BQQFU
FBM GPS ZPVS HSPVQ 1MFBTF OHF
NJOJNVN PG QFPQMF

1BDLBHF 1SJDF QFSTPO
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51JT QBDLBHF JODMVEFT BMM JUFN
UIF UPVS TFDUJPO IFBWZ BQQFUJ
MVODI GPS ZPVS HSPVQ 1MFBTF O]l
NJOJIJNVN PG QFPQMEF

1BDLBHF 1SJDF QFSTPO

-Uex ” Q YE2 tt $-3 X~ G
GeDD (-MM x

5/1JT QBDLBHF JODMVEFT BMM JUFN
UIF UPVS TFDUJPO IFBWZ BQQFUJ

EJOOFS GPS ZPVS HSPVQ 1MFBTF ¢
B NJOJNVN PG QFPQMF

1BDLBHF 1SJDF QFSTPO
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WFOWFS .JDSPCSFX 5PVS T 5 TI
DPNQMFUF XJUI B $PMPSBEP 'MBH
XJUI JUFNT SFMBUFE UP PVS -P%P
BOE 3J/P #FFS BOE (SBGGJUJ 5PVS 5IF Q

XBZ UP SENFNCFS B HSFBU BGUFSOPPO U
CFFS

41JSU

IUexK £ ") ~ &Y-x-M! f
*“*EE B MJUUMF DIBSDVUFSJF UP ZP¥%
JODMVEFT DIFFTFT GSPN PVS GBVY
D¢FFTF TIPQ 1MFBTF OPUF UIJT JT
GPS PVS 3J/P UPVST BOE OFFET B
XFFL MFBE UJNF

$IFFTF LJU

lUexK ¥ "UU@- SY-x-M
"EE B MJUUMF TXFFU UP ZPVS FYQ
JODMVEFT CJH HPVSNFU DPPLJFT
CBLFS 5IF '"MPVS 41PQ 8F XJMM EF&%
QBJSJOH GPS FBDI UPVS TUPQ 1M &%
POMZ BWBIJMBCMF GPS PVS 3J/P UK
NJOJNVN PG XFFL MFBE UJNF

,JU
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51F UPVS WJTJUT B UPUBM PG CSFXFSJFT BOE JODMVEF
HFU BU MFBTU TBNQMFT PG CFFS BMPOHAFE XIBZ TPN
TUPQT XF WJTJU

o)UeD U t-t K2 fUex le- Y t) M U F) FUex]
OVS UPVS HVJEFT XPSL IBSE UP FOTVSF UIBWIAPV IBWF E
UPVS BOE JG ZPV WF IBE B HSFBU UJNF UJQT BSF HSFB

QUm DUM! U ~ -1 1Y@ |

"CPVU IPVST NJOVUFT

g)UeD U Ux-M! YM2%)-M! o-1f) K [

*UJT B HPPE JEFB UP CSJOH BMPOH B XBUFS CPUUMF UF
QBMBUF CFUXFFO CFFS UBTUJOHT BOE PZSRHEPMEBDLFES
UP NVODI PO FTQFDJBMMZ UPXBSET UIF FOETPG UIF UPV
GPSFDBTU JO DBTF TVOTDSFFO PS BO VNCSFMMB NJHIU

E)Y$ - F) = Y1) x -~ 0V [

SPVST XJMM HP PO SBJO PS TIJOF *O UIF XJOBJUFS JG U
BOE JU JT OFDFTTBSZ UIBU UIF UPVS CF DBODFMMFE BL
DPOUBDU ZPV JO BEWBODF BOE ZPVS NPOFZ XJMM CF S|
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*O UIJT NJOVUF JOUFSBDUJWWIUFBNZEVISWBEISOUKN BN #FFS
HVJEF XJMM XBML ZPV BOE ZPVS DPYPIOH IP W IGPAVH UPWBS
CFDPNF B CFFS FYQFSU :PV-MM MHBSFON BEC B\6 P WFSTBIG B HB-M S
TFF IPX CFFS JT NBEF BU B MPDBM %FOWFS CSFXFSZ

51JT JT B IBOET PO FYQFSJFODF IBHFETURLPIVMM H WIGDB W IF
BCPVU FBDI CFFS BOE BTL RVFTUJHBGZ2Z BBNBOZQQPJOU BT

oOVvVS HPBM GPS PVS 7JSUVBM #FFS 5BTUJOHT JT UP DSFBUF B G
ZPV BOE ZPVS BUUFOEFFT 5P BDDPNQMJTI UIBU BMM PG PVS FW
CFFS LOPXMFEHF GSPN POF PG PVS UFBN T CFFS FYQFSUT CVU BE
BTL RVFTUJPOT MFBSO NPSF BOE JOUFSBDU XJUI FBDI PUIFS

e 8F MM XBML ZPVS UFBN UISPVHI UIF GJSTU TUFQT UP MFBSOJC
© )PX UP UBTUF CFFS MJLF B CFFS TOPC
o )PX CFFS JT NBEF JODMVEJOH B WJSUVBM UPVS PG B MPDB
° %YFUBJMFE FEVDBUJPO PG CFFS TUZMF EJGGFSFODFT BOE L
XIBU JU JT
* *OUFSBDUJWF &MFNFOUT
o 8F VTF B TVJUF PG TPGUXBSF UPPMT UIBU IFMQ VT ESIJWF B
UIF FWFOU XIJDI BMMPXT VT UP PGGFS
© 'VO BOE JOUFSBDUJWF CFFS USJWJB JODMVEJOH B TNBMM !
° -JWF BVEJFODF QPMMJOH
°© -JWF QIPUP TIBSJOH
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51JT QBDLBHF JT GPS CFFS POMZ GU
CFFST QFS QBSUJDJQBOU JO BEEJU

JODMVEFE JOUFSBDUJWF FYQFSJFG

TIJQQFE EJSFDUMZ UP QBSUJDJQBOT UIF
TIJQQJOH MJNJUBUJPOT BCPWF GPS '[

1SJDF QFSTPO

-) QYM ~k{M i YXM-M! §YO@Y! T
X X -Y~F-M! -UUD@-%

51JT QBDLBHF JODMVEFT DSBGU CBFBETPQF OB UBOLJB®
GPS IBOET PO MFBSOJOH BOE UIBUMSBEFEVQJIBBXBET X6 MM
JOUFSBDUJWF FYQFSJFODF

5|F #FFS 5BTUJOH 5PPMLJU JODMVEFT
e 4PVWFOJS 5BTUJOH (MBTT

e WBSJFUJFT PG NBMUFE CBSMFZ
'SFTI IPQT

#FFS BSPNB XIFFM

#FFS UBTUJOH OPUFT

#FFST XJMM CF TIJQQFE EJSFDURZFU®PYESWIM JQBXQWD HL M
BCPWF GPS DFSUBJO TUBUFT

1SJDF QFSTPO
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IJT QBDLBHF JODMVEFT DSBGU CPNSTCFFS QBSUJDHQOBMPI
IBOET PO MFBSOJOH "/% HPVSNFU QWGBRSYBSUWIDIPB QL ¢
TDSVNQUJPVT QBJSJOH XJUI PVS CFFST

SIF #FFS 5BTUJOH 5PPMLJU JODMVEFT
* 4PVWFOJS 5BTUJOH (MBTT

. WBSJFUJFT PG NBMUFE CBSMFZ
'SFTI IPQT

#FFS BSPNB XIFFM

#FFS UBTUJOH OPUFT

(PVSNFU 1PQDPSO *ODMVEFT
e " WBSJFUZ PG QPQDPSO GMBWPSUIUABD I XOWMAS EN KJIBIS &
WJSUVBM UBTUJOH

#FFST XJMM CF TIJQQFE EJSFDURZFU®PYESWIM JQBXQWD HL M
BCPWF GPS DFSUBJO TUBUFT

1SJDF QFSTPO
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8BOU UP HIWF ZPVS HSPVQ QBSUJDUQBBUT B 3&"--: HSFBL

PV DBO VQHSBEF BOZ PG PVS QBDIQBHDRTI®TRWEEUPG B
GPS BO BEEJUJPOBM QFS QBSUJDJQBOU

8F DBO EJTDVTT PO UIF DPOTVMU MEMI XBDU FEPEI R P VISPN

S5IF 4ABNQMFS 1BDLBHF #FFS 0OMZ XPVME CF QFSTPO
51F )BOET 00 -FBSOJOH 1BDLBHF XPVME CF QFSTPO
S5IF 1SFNJVN &YQFSJFODF 1BDLBHF XPVME CF QFSTPO

(UaMIxY FU Y AKtYO@ t x t x~UMT

8BOU UP HP B MJUUMF NPSF CBTJD

PV DBO EPXOHSBEF BOZ PG PVS QBDQBBE T GTWMBE LPFG [
QBDL GPS MFTT QFS QBSUJDJQBOU

8F DBO EJTDVTT PO UIF DPOTVMU MEMIM XBDU RIPLEI 2P VI)SF

S5IF 4ABNQMFS 1BDLBHF #FFS 0OOMZ XPVME CF QFSTPO
51F )BOET 00 -FBSOJOH 1BDLBHF XPVME CF QFSTPO
S5IF 1SFNJVN &YQFSJFODF 1BDLBHF XPVME CF QFSTPC
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5/BOL ZPV 4UFWF "OE UIBOLT_'_I‘_BPYBJO:I: M| :I:_t... Y...

GPS B GVO XPSLTIPQ ZFTUFSEBZ *U=

SFBMMZ DPPM BOE GVO DPODF$U_2|(V IBVVU X Y DD U

BOE *+N TP HMBE PVS UFBN HPU UP
QBSUJDJQBUF -FBSOJOH BCPVG FIV'M 01: ~U0_Y|
QSPDFTT XBT SFBMMZ OFBU GPS VT BT

QSPDFTT FOHJOFFST /PU UP NFOUJPO JU+T
HSFBU UP MFBSO IPX UP QsPQPENZTHEPYFUP GJIOJTI %FOWFS

CFFS BOE OPX * IBWF UIF QspgPsPCSFX T WISUVBM CFFS UBT
MBOHVBHF UP EFTDSJCF UIF CFE 4V WS ¥BT PSHBOJ[FE JOGP

(SFBU TUVGG 4UFWF 5BLF pg8PE GVO 7JSUVBMMZ 4UFWF NF
BIFBE PG UJNF GPS B EFNP BOE

DBSFGVMMZ TFMFDUFE BOE TFOL

A\ BOE BDDEMQﬁ%W]JT UP BMM F
] DD U uYM YHVFTUTX elpc UINF 51
"MM * DBO TBZ JT 808 &wrs2{iGP BT FYQFSUMz SVO BT J
XBT UFSSJGJD +PIO XBT UPQJFsl\?l\ﬁQU CMFOE PG CFFS JOGP |

L BT XFMM BT UINF GPS BMM
TVSQSJTFE BOE FWFSZPOF SF DEIWEE o rwe BOT
UIFJS LJUT XFMM CFGPSF UID EP'%/% RVETUJPOT HBWF VT UJI
SIBOL ZPV TP NVDI GPS IFMQJOHEBT BoE UIFO IBOEFE PW
NBLF UIJT CIJSUIEBZ TVDI B NERDBMrp uiBU XF DPVME DPO

FWFOU GPS NZ IVTCBOE )F dsiddMMi BOE MBVHIJOH MBUF J
UBMLJOH BCPVU JU OJHIU )JHIMZ SFDPNNFOEFE
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8F+WF IPTUFE HSPVQT PG BMM UZQFT JODMVEJOH CVU
°© $PSQPSBUF MFBE HFOFSBUJPO FWFOUT XFCJOBST
© $PSQPSBUF UFBN CVIJMEJOH FWFOUT
°© )BQQZ IPVST GPS MBSHF WJSUVBM DPOGFSFODFT
°© #JSUIEBZ DFMFCSBUJPOT GPS GSJFOET BDSPTT UIF

E)YT -~ 1) K-M-KeK YM KYO-K#K MrKM ¥ Wi UKHIU
Ux t) E-xfeYD X -Y~1-M!~]

8F IBWF IPTUFE HSPVQT BT TNBMM BT QFPQMF BOE VQ

E) x GYM aUe ~)-t 0 x ftUJ

60JUFE 4UBUFT
© 8F DBO TIJQ CFFS UP FWFSZXIFSF JO UIF 60JUFE 4U
GPMMPXJOH TUBUFT BOE UFSSJUPSJFT "MBTLB "SL
LATTITTIQQJ 6UBI
© 8F BMTP DBOOPU TI1JQ UP 64 UFSSJUPSJFT 10 CPYF
BEESFTTFT
*OUFSOBUJPOBM
© 8IJMF XF DBOOPU T1JQ GSPN UIF 60JUFE 4UBUFT UP
MPDBUJPOT XF IBWF TPMVUJPOT GPS HFUUJOH CFF
JOUFSOBUJPOBM MPDBUJPOT BOE XPVME MPWF UP
B TPMVUJPO GPS ZPVS HSPVQ
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'IJMM PVU UIF DPOUBDU GPSN PO PVS TJUF BOE
GSPN UIF ESPQ EPXO NFOV TFMFDU

XIFUIFS ZPV SF JOUFSFTUFE JO B QSJWBUF
UPVS PS WJSUVBM UBTUJOH

{{f (UO"{E:LZD "o $0..6/*$"5*0/

8F MM SFBDI PVU XJUI PVS QSJDJOH

CSPDIVSF BOE B MJOL UP TD|FEV|\£5/SB"%5

JOGP DBMM XIFSF XF MM HBUIFS BM UIF JOGP
P

M
XF OFFE UP QSPWJEF zPV XJUI B DVFErn

JOGPIEFOWESNJIJDSPCSFXUP\
QSPQPTBM

0''*$& )0634
aUls -Q1 "{s-z "- " 8§ D B{3Z Z1- Uskg QN .45
8F MM TFOE PWFS B QSPQPTBM XJUI ZPVS
DPOUSBDU JOWPJDF BOE POMZ QBZé\Ié:#QlLJS&

QPSUBM BOE JG BMM MPPLT HRARE oWwP8Pipspcsrxupy
TFDVSF ZPVS TQPU SJHIU UIFO BOE UIFSF

A0$*"- . &%*"
Q E1 P{3z -{32 - m-UsIW IEFOWFSNJDSPCSFXUPVS

'‘PMMPXJOH CPPLJOH XF MM HFU UIF

QSPDFTT HPJOH PO PVS FOE UFH P L @
UPVST BOE HVJEFT BOE JG W B U 5

LJUT QBDLBHFE BOE TIJQQFE UP ZPV
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SIBOLT TP NVDI GPS SFBEJOH UISHEWHI8PWPWF WU K H ¥ P
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